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Bl Soles = EBITDA Margin
Company has sold 2 prototypes of ProbeFix Version 1 for t
the price of €300 & €500 and are expecting to close FY16
with a total of €14,7k in revenues (from 15 units). r
FINANCIAL KPIS
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y € 3k 7
§ 75%  €1923k  256%
DICA QUIF 8 PP B > AR DATA

. = G

g Avg. Gross Margin Avg. Revenue per FTE CAGR of ultrasound
market from 2016-

T~ 59% €267.102 BRI
' 5.5%

Breakeven Year Investment Needed**

2017 €1.5 min
Time to Bankruptcy* DCF Valuation
/.3 months €28min
Burn Rate WACC
€400 o | 50%
provided no investment lands and burn rate remains stable..
**Leapfunder funding ask is €150k-€200k

MARKET DATA:

Healthcare Products WACC 7,45%
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Personnel expenses from 2019 to 2022 remain relatively stable,

despite a 5x increase in sales in 2020. /-A

SCENARIO COMPARISON
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B EBITDA Worst Case EBITDA Best Case

B EBITDA Base Case

(In € 000's) 2016 2017 AONRS 2019 2020 2021 2022

EBITDA
Base Case -198 1.730 4.165 24.396 57.730 91.120

EBITDA
-221 156 1.534 3.286 18.564 44.639 71.356
-176 775 3.262 6.168 30.981 70.727 110.794

O Avg. EBITDA Margin for period 2017-2022

O O (excl. 2016 due to negative result):

56% 57/% | 70%

Avg. EBITDA Margin Avg. EBITDA Margin Avg. EBITDA Margin

Base Case Worst Case Best Case

REMARK: MARKET DATA:
Avg. EBITDA Margin in the
Worst Case is slightly higher

Avg. Medical Equipment &
Supplies Industry EBITDA Margin

20,5%

compared to Base Case.

DISCLAIMER

This report and the figures included has been prepared for information purposes only and does not
purport to contain all information that may be required for a full and accurate evaluation. Neither

Finance Navigator nor EY, nor any of their employees shall have any liability for the information F I N A N E
contained in, or any omission from, this report. C
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